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CREDITORS GIVE 3 CHEERS

30 fffVTV ON THE ItOLLA-
In i nitKir dco WILL PAY

creditor o iMnnaico B Corporation
Hill TnUc Ovrr ttio niulnrM and
ray Tliiiiiiclvfi Tliclr DIMrtcnil Out
tticlrnnt Lito theo

Thfl rrdifors of Sullivan Drew it Co

nim rw Broadway met yesterday
jtt e flj adway Centra Hotel and gave

thro for 50 cantd on time dollar and

0 II r iz who offered it on bchnll
Horwltz presented a state-

ment U wins liabilities fillSCO nominal

a fs jitf i0 and actual OASOU 319BOO

In ftddt to the flnnd nsaoU Mr Hor
yut the four partner In tho firm

put d u m asset their Individual holdings

of r i equities In whloh are 17
o H nai1 that season in the
wholes millinery trade U at hand nnd
that un Im stock of niurcliaiuINu-

cuid ld this ewuion tho result would
e Ho proposed that a
corpora n tanned

Drew Incorporated with n capital
of jlo w ttio have tho
capital rata for tholr clalrm and
to run lIe corporation until the dividend
fvuiai 40 Cent claims when the-

o K is t h returned o the firm The
board U to tho Iota
mmb nf at a of IOSOO a-

jj M The plan was approved
Judge Holt of

confirmed a composition of
R uTer it Co of

eiovM tf o Broadway with at
iiorersv ie N Y with their creditors at

40 rente n the dollar on 100000 lia-

bllitiois JUKI before time Judge was
SIgn the order the Inter

nannal Tini Company of Boston
a ered r f r 15000 and asked
for a w ivs time to file specifications
Frfli k associate

iSly objected to this holdup
n nute It would

Hie enlrt ofiemant as 180000 cash had
in be ra J a noa to the noto today
which u i htrceHt cash of
ramrxwun o fir under tho bank

ft Judo Holt decided nenlnsti-

he International Trust Company Moecs
I Schwav continuo

inoiid ixKns oiTuin-
Vtv SjTirtlcMc Mill Handle Inclflc Iaclt

tn ml atlBnllim Company

Tha plan of the Fairchlldnavotnoyere-
ommreo for the reorganization of the
Pacific Packing and Navigation Com

nany wa up on Monday when the prop-

erties fif thn were Hold by tho
receivers in Kollineham Wash
Ala Va to n headed E C-

Rank in which J I Morgan V Co arc
ui iientond to l e intoro ted Herbert
fiatorlet1 11 s fnipt to tho Convene yn-

diuc win innouiice a now plan for the
c 11 my IT TKanlzatlon

t plant worn do
fear I n con Georfw V

Fairrui J Jamn
TNt t H Klvwl anti Clinton K-

Vi fan with Hamuel and Clar
tnm Ixjxow ns counsel ThU committal
bid tiooooo for the properties which old
for jttooo

Purlnp hln recent stay In Cairo Tnmo
R vi r of A Co was received in epoclnl-
i dienca by the Khedive

To public Issue of loooooo Rio Janeiro
I per rent bonds Scllqmnn Hron-
of ndon V To of-

Ar cHam ovorsubmrlhod and
fip i sue now commands 3 and per ctiil-
Iircmlunv

Tho Her rid Oro MinlnB Company owner of
the Muluto niinc In IIOH re

old C Oroeno-
ar 1 his nitos l understood hint Col

rpptw u ni thl proiHrly in Ijohiilf
r c i iriHno lioMSilver Company wliloli-
id ororeed to develop tho property oreut

H r m nreoi has been
t i ui Xl tn lolJSIIver Cornputiyt-

uarRO oi ne hankfll dopnrtinnnt
T Vori i intral has approved plans

fc a M i THOU station to prewnt-
Cievi mi in inniitl Chicago and St Ixiuld-
Maiion a i liVlnn-
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GOSSIP OF WALL STREET

The movement In Union Paclflo yesterday
afternoon win probably ai nurprUIng to
certain of tlio stock as It WM to
mere gpectators huvlnc
In It whatever It WIM accompnnlc by n harf

In Nortlicrn 8ecurlile on the curb
the result was to glvo rise to fresh rumors

of a settlement thnt would be ncrceable
lntere t Union IncWo In thu bit hour ml-

Tftnietl violently train 12J to a high point
nt IziJj on vwry heavy buying the orUIn ol-

vrbloh was not clear even to those who hay
ben following the utock attentively for some-
time Ontcd t Co Hnrrlmnn Jt Co unrt
Dick boffnn It on their buying UK
tock croM l 123 and on tho furthor nd
vance tho buying became more teneral
The total transactions for limo day approxi-
mated i3CXW shnro most of which occurred
on thl advance In tho lo t hour Thorn
probably a short Interest In tlio stoclt
but covcrlns alone was thousht to bo an In-

sufficient explanation of the movement
TIme buying wai notabla for volume rnth r
than for definite character A den
of It Indeed appeared to como from peru
intlve eotircci while a whow licuvy
buying an a lower levrl time njo
matter of much eenernl comment re-
ported to bo Hfflllnir freely on ye
advance The last Important movement
culminated at rjl The sold IIIM

week at II3H attain but at It had bion-
v ry freely supplIed and there wna but ono
transaction nt time prlie of i3H Hitherto
It has been a safe eoutatlon to buy UnIon
Iuclllu 04 M ft crossed a previous high-

point

An abrupt change of brokers handling the
Urge orders In un Important market cum
palcn will often throw the speculative ele-

ment Into dire confusion Somo thought
that this wus what occurred yesterday In
Union Paelflc and thnt Uie buyIng throuith
an entirely new group of brokers was of
essentially thn same character as Before

If It had been merely a dcmdnnlrntlon
against thu short Interest In Union Inclilo
yesterday tho wiccess attending It would
have encouraged corresponding operations
all through time list for Union Partita wni
not time only slock that tho boar crowd hud
been belling On the contrary tho general
railroad list was unmoved by the sensational
advance In Union Paclllo

There In probably a limit to amount
if UnIon Pacific that would bo permitted to

upon the market under any clrcum-
tniicts This has been pointed out before

times In the pat few months the bull
ntercsU In the stock havo not been able to
ret the reaction In It that they desired

they could not afford to rUk loSIng the
tock that would have to bo old to brinif
about a reaction Them bus evidently
been oort of rpenilntive contest In
tho stock recently probably a contest for
temporary control of the market Unin-

spired operation on limo bull side of It let
week were effectively cllsoourayed The
bull crowd was tilled up with stock above 123

Previous to the movement In Union Inclflo
the nrtlrlly had ben rhiefly in UIHnorailed-
pperliiltles notably certain low Lsues
In the Industrial group whllo
storku In which there U n more general Interest
continued as toward the clo o of last week
to bo npelectwt Tho feature of Iho early
trading an advance of 5 points in loco
motlvo common Hallo t StteitHt were
largo buyers of this stock tnkinir posihlv
10000 shares on the advance Mwinwhllo
there quIet renllzlne loT C I

Hnpubllc iron Steel and other tock
which had boen ndvnmwl violently In the
week preceding The leadership of Mocks
like American Ixieomotlvo American Car anti
Foundry Xutlotml lend and United States
Iluliber anti In time railroad list Kansas tlly
Southern Canadian Paelflo and tlm Soo
BhareH did not stimulate general upeeula Tc
interest greatly and brokers complained n
good dual of a luck of business It was out
of n very narrow nnd otupld market that the
Union Pacific movumont developed

Pennsylvania holds quietly on the level of

John Wftllarn was reported ns th Mller nf
between l t i and iOuOO eharen of iteaainv
common yesterday-

In its present condition with the floating
supply of so limited the market is ono

that oversold-

A news Item by trloernph from St Paul
reporting tim United Static Stncl Cor-

poration had made an offer for till of lamps 1

IHIlii ore property was printed In Wall Street
terdny It Is generally known of course

that an agreement whereby the Sleel Cor-

poration may take over this ore land and
fipemto on It is llknlr to be made That Is not
Ihe Riibject of this paragraph The ore da-

noslts In qUMtlon estimated at 3iwooofXM

are an asset not of James J Hill but
jf the Great Xorthern Railroad In acquir-
ing control of natural resource such ns ore
jodlos mind of other undeveloped property
n the territory of thn firent Northern Mr

tIll anticipated the natural course of develop
mont In n highly iwgaclous manner but it

been his policy to turn all such assets
vet to the railroad reserving nothing for
ilmnelf personally or for any member of his
iimllj1 Individual Intermits have thus

subordinated to the Interesti of tin
allrond and the Northern therefore
ins not been of creating vast
lersotwl fortunes It Is M Ilillis
hat neither himself nor his heirs have b rn-

inrlchetl privately at the experts of the
allrond It Is duo to this
icred to thai tho ore possession
jf which the Stool Corporation U now once
Uting are the ftcset of the company and not
ho property of an Individual Mr Hill has

lover drawn a dollar of salary from the Great
ortbern treasury

The trouble with the market said tho
lead of an Important wire house yesterday
is that It has been advancing under tho
endershlp of high priced Blocks In which
cope do not want to speculate f on

do not want to get our people hung
vitb n lot of J200 stocks Ill repent a ron

that occurs In this ofllcn r rral-

itnns A client come In and wants to
if there Is anything that looks good to

is y we think pntty well of Now York

entrni Wtwt H for the client
inks We look at and find the list
ialo nt H7 How low did It sell the client
hrn wants to know Ve him offhnnd that
t around 112 In Ho shakes his
iod and asks whit wo think woll of
Ye tell him that St Paul looks as If it might

ll at W beforo the btll tmrket is over
Whats that wiling for ho auks WB find
St Paul on tho tape last MO noj That
s about two points off from tho highest
rondj there somo-
onctlon Then he wants to know how low

lint sold find we say that In 1013 It soM below
IS anti he Is indifferent about St Paul and

rants to know what rise we recommend
speak of Union Pnclflo selling around 123

That sold somewhere around 70 n ago
lldnt It th client nnd we admit

I lId nnd add thnt It cold at f V In ugust
603 We had looked It up an hour before for

nothcr client and happened to know pre
Well says the client rant you roe

immend anything thats cheap Vo that
fo think very well of several low priced stocks

nmlng them os pcrhtps Ste l common
Southern Hallway common Erin common and
look Island common rmt wo add there

not been much doing of late In these
homier stocks The client snys then that
IP thinks he will welt a while before doing

inythlne In the mirkrt talks n minute or
about something Irrelevant and grxs

I find that other brokers are having
ho same experience It my opinion thnt-

re could havr a big sppoulttlon In the
prleud railroad stocks If they were made

Time manner In wMh the mtrket for fnlt-

omed d flit the Ifmon tnti
ra via1 i 1ie sto li la t wnn-
n lao trnnsntlons the prif wn ill uo
fry rapidly to 32 The wiling ut Jl it I
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of a large sp culatrvo bull element In tti
stock The highest quotation made yeatci-
da wns 3Uj The stock within
range of H per cent between 3IX and 3IJ
closIng at 3t tinohancrxl from Saturday
flifal Tho beat buying was reported on tli
level of Tho preferred wa
etrongor than tIme common stock selling u

to nnd closing nt the top with a
not gain Tentative sentiment on tho Bte
stocks Is still very bullish and brokers b

hove thai they could be very effectlvel
to stimulate public Interest In the generi
market Traders will want to the lars
offerings of hue common stock at 32

HAILIIOAI vlfVVGS
Canadian Pacific

1004 rx hanot-
ttl stICk Irb 7iii x
From July ISIIJ03J JSHSOsI Inc JUiO

From July I S 37n Ino

Irani July 1 3-

Cdlcauo Terminal Transfer
III wctX Icb i7J5l
Front July I UMI3I

Chicago Gnjai WrsUm
Foe WJMM

77MJ flee
BM70 Dec

II50C03 Dec
From July I 4M3333 tlSIJiS lire

Colorrulo smut Souuivnr-
Ul ucek Feb II0703S HOfl178 Ino
Train I SAOlua 87W070 Ino

Uclroll United Hallway
tat week Feb W3 Irma

From Jan I 411 J7I SID CU Ino

From July JlWOlS 1AZ7I3 lao 3t3-

lulf and Snip Island
4ilt week iu703 HI 157 lao I1J
Month i 3JW HJA48 Deo Jl-
Fn m July I IJOMUO 1091004 Dco 5J

and meat Northern
tat week Ftb I8l 95431 JUl
From July I 3333770 JK01S Ino 1 A

and Mlcnljan
lit week Feb Jtl70l 151811 Tao 7t
From July l l83w a

and Naanvllle
lot week Feb H8MOS I744JI3S Dee W7

From 3JSS4li Jjdonjltl Inc 719
Minneapolis St Paul and Scull Sir Uarle

week II34QM VMi Inc l JI
July 1 JJMtd 4011777 lao 7771

Kansas and Texan
lit week Feb IJ70SII J3IS103 Dec 47i5
From July I 1JWM3I ii44 T Ino 110176

III week Feb II708M II49TS7 Inc 12311
From July I 7sH3 M CJ7IJ33 Ino lOIiS-

Wtiuthern
Itt week Feb f
From July I 29477JWS J7870 0 Inc MtK

St Louts Southwestern
tat week Feb H38J 1147734 Dec IJ
From July t 4 74 51 4Ji8M3 Ino 67ii

Toronto Hamilton soil nutTato
4th week Jan tin ASS nnj4 Inc MM
Month SJiirj 433 Ino
From July I ssj8931 U4o 3 Inc U-

SBiBOAnD Ala IJXI
TIle Seaboard Air Une Railway Company rt

ports for December
1004 1003 Cftanwi-

Orosj earning ltio3OT Iltonjn2 Inc 13118
Oper eipenses 4SJ33 707078 Dec I7W

Net earnings 1371007 ISS171 Inc UMi
UT In

Total Income I33 I3MMM Ino M
Filed charges Oltaj UJnca Deo 7J

I3109M l SSOa Inc IIM7-
1Inlonlonddcbt 33916 3C47M Inc 7313

Surplus Ml041 Del IUT7 Inc tMtll-
neiJtwARi LACXAWAVXA ANt urartxK

The Delaware Lackawanna and Western nail
road Company lines reporl tot tbe quarte
ended Dec 31

IPU 1W3 C ancn-
Orow earnlnKiS3lfaB30 R41MM Ino 7IS1B-

Upcr expeuses I4 i30 1549M1 Inc toU
Net famlnijJI7Sim nTtM747 Ino ISMA

Fixed charrca t34li3 I 8 31 Ino JSM
Surplus luioions isnoTils Ino va7B

Sur mns 1591639 lSMsei Inc Itoxtt-

Mt TORE HAVHX AND HARTrOHD

TIme New York New haven and Hartford Pall
road Company reports for the quarter ended Deo-
II last

I90L VO
iroM earnings li3 a357 mVI Ino J19083

per expenses S007110 907981S lao 437-

4NelMrnlncs KS78317 KR13733 Ine WmJ-
lhcr Income S373 QUI tix 441-

Tota1 Income
larges

jjstco llS731W Inc t-

IM2375 IWS7U Ino 3383

Surplus 1919114 t 114403 DeC 119321-

1ciNAm PACIFIC
The Canadian Paelflo Railway Company report-

or the six months ended Dee 31 partly tlmated
1901 1003 Changei-

Irnss ear7ilnis 7t53n3 ltv 14ss Inc I354iss
expenses 1800774 lflJ3t43l Ino 17MSS-

Netramlncs PI4474S loa K78i-

hB tD73l7 6 IB8fl Inc 77 Bi

Surplus I3413S31 I37S17M Dec 97i-
PHIUDfLrUtA AND KHIE

The Phllatrlphla ami Irle tlallroad Company
reports for the year ended Lire 3-

1IW i03 dane
CTOM 77SIIW flee INttss
OpeC expenses S31J491 6313041 flea 1006R-

Nel eamlnsJI43JH01 tMStlOO lIne 1719
Other Income 33310 31134 Inc

Total t3419M8 flee IIill
Filed charges 137IS33 lSi9i 7 Inc 11

balance tl1wB2S IIIIWMI Deo tttOli
Dividends 4 1 4r7 fW-

llalsnec fliMr3 t7IJ53a fire 11101
Extra expenditures 446W 160000 Dec 43

Surplus 1163423 1163333 Deo n1-
OBlSn TKONI

Orand Tnmk Railway Company reports fo
the Hi months ended Dec 31

lOCH ICrtl Cliangei-
Orrns earnings 116373434 IS52 24 Inc 120
Expenses I07WIW 10700040 Ino t

Net earnings IISI3634 14492M4 Inc 1906
Charge 347513fl 26M3 DCO 8IS3-

IlAlsnce 12037400 tl9M24 Inc 110117-

ntiOAOo cxcnoN IUILWATS AXD UNION clod
TAnos

TIle ChlcAeo Junction Hallways and Union Sloe
Yards rrnort for the 31

Time Chicago Junction Railway
1B04 1903 Oianff-

MOrmsrarnlnn l2292riS4 t2437267 flee
DpexptaxAInt 17S7M7 ISII4I9 Deo 740-

1Nftenmlnts 1U4M7 t 64iS Deo 17068
The Union Stock Yard anti Transit

OroMcamlnirs t3Ml91l 2707743 Dec J07 i

I7SU6 IJ 63 Dec 734-

Nrtesrnlnzs ll3nSWJ I14S73VJ Dee 34365
Tile accounts ol both companIes consolidated
ro ernlncs t49llm ts139ti09 119-
6pexptax4ljl 29JJK3 3077176 Dec 1J-

Netearnlnrs I15IS7I3 t3ORS34 Dec HM-

ljxwsTniAii K RrVf7s
The National Klscull Company reports tor tfa

ended Jan II
1006 1904

roflls 13731937 IS70JM8 Inc 123411-
lvldcnd 3005765 2897005 Inc alf
Surplus
rev surplus

t IT3 M12SI1 Inc 1I3M1
0107373 6WI8I1 Inc I2511

Total turplux M933194 14107323 Ire MM17-

OV lf EMItrIl STATEMKXT
The weekly statement of averages of the banks

f this city Jersey City and Hoboken which are
ut mejnbeis nf the New York House
Mxlatlon but WhIch clear through some of Ibe
neal tee Is aa follows

Fell II F 4 chInedlocts-
InvMtmta ttW M4ni1 1103403700 Inc 11136700

mutatIon lousnn t96l4m
deposits 1M375300 I19WB600 Inc 3017J700-

pp II
scents 11774800 13865SOO Inc 11330-

0Vithbsnksand
trustees g926POO B is600 Inn 30500

xgaltrnderkA-
banknotes eraisno 67 exo Inc M7 oo-

lp tle 464704 3eomo Inc 4zoo

Total 133313300 132301400 Inc I10I7XK-
Jewne reqd SflUMttl 39630MO Inc M7936

Surplus ti2J6476 12710764 lao 1614723

Live Stock Market
TtTMDiy Feb II

of beeves were 1406 head Including
3 cars for export alive 44 for slaughterers

II for the msrkrt Nothing doing of Im
toxlay Feeling Otto with shout js

reported for rnarxet Dressed
ref In some demand at full steady prices or al

Wo per Ih for common 10

xindon cable nnchanre1 Kxpnrta today IIS4-
weves 13M sheep and 3SOO quarters of beef to
morrow 7S beeves 10 sheep and 4000 uarlers of
eef-
llecelpta of calves part late yesterday were

32 head of which fnr the
vlth the stale stock about 200 on sale Veals wile

a little more freely for all grades no Inquiry
or barnyard and Western calves about too
iad were turkS over Common to prime tall
old at llWltJ per 100 lbs other calves nominal
n tIme absence any saint DrecneU calves quiet
it per In for cIty drcdsed veals and

for coumri
Receipts ol sberp and lambs were tJSI bead

icludlnc I car for slaughterers and cars
or the market makln with the few stale B

on sale Sheep In tIght supply anti steady
rIme lambs scarce and wanted the medium grades
ace very ilill but not tower all the oQerlngs
Akrn Common to fairly eooj sheep sold at
iW per IW Ibs eommon to choice lambs at t73i-

J1V culls at 1C Dre cd mutton slow at
tttM per lb with choice wethers quotable at

or lamb slow at I1c12i c-

llrefli ui of bng Wile 171S he tnrludlnc 1S-

Irr th msricei es y I rn vv l
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SlY
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used

see

UI

01300 Inc Oo

S-
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1M wetk Itb 112 00 2011800 Dec 131600
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fb nJUV3 S10oo1 IriS Too
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JV
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611bn

18l

613JIJ-
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FINANCIAL FINANCIAL

DETROIT SOUTHERN RAILROAD COT-

o the Holders of Voting Trust Certificates and of

Receipts of the Colonial Trust Company for such

Certificates for Preferred and Common Stock
TH pendIng proceeding for foreclosure htve reached the at which Judgment may at any time entered and praptnr

P r cent KinyVear Oonds
The Committee Is mtlifled from an domInatIon of property and a careful study of the eilitlnf condition that la lbs prM nl situatIon with operattae-

eiprnitJ of over tor at th receipts there i little hope lor the securIties they represent
The Committee has accordingly In conjunction with the londholder Committee been endearorlnr to enlIst other Interests In the project sad

BBftlly ucc eded In effecting an arrangement embodyluj a plan which It recommend aa a aatlt factory aolutloa ta your Interest
The Is embodied In a proposal from Meurs II D llolllns Co under date ot January 81 tWS accepted by the Committee subject to your

approval such proposal and acceptance together conitltutlur the Agreement between llolllns 4 Co and Committee correipondeaea la on
Ole with the Secretary and Is open to the certificate holders

Time 1lan If consummated will provide UMWoxf can out of which to pay Receivers Certificates and oblif sllona the e twn of th P Tlv r hlp
and reorganization and for much needed Improvements anil equipment la develop terminals and lor eitensloas and other corporate purpose It alto
contemplates an entrance Into Toledo and additional tonnaee and valuable trackage agreements with connectlnr tinea

Under the Ilan an agreed Meurs 11 n llolllut 4 Co or their nomInees lll property Is purchased by them directly or Indirectly orln their Interest

AUTHORIZED SECURITIES OF NEW COMPANY
I 4 OfnfralLlen4BlvMonalFlrstXlortea e50VtarOoldnonds with Interest payments from O o I 1WS JttiJOW

Secured by mortgage on entire line of railroad of Detroit Southern R R Co with prtMnUad future tennlasjs ijtenslans
equipment and Improvements except Toledo Terminal subject to prior moniaje of Ohio Southern Division W scours HMOOOO-

of bond and to eilitlng car trull oblljatlona not exceedIng noopnu In Internal
2 7Sytar 4 n Contolldaled Moneace Oold llonds bearing Interest from Au 1 loos 122500000

Secured by tnortrace on entire prrpeny ol new Company subject only to liens of mortgages notes and obligations above
dewrlbfd TIts moitgage will he a Out lIen upon the stock of th Toledo Southern IX R Co lad all additional mileage

that msy be constructed or acquired by means of the Issue of bonds to be Immediately Issued aa horde provided
x Noneumiflatlva nrst Preferred Stock rtooooo-

Cichangeable for Second Preferred McxWI
6 Noa umulatlve Second Preferred Stock 14000009

4 Common Stock representing the control of tbe Company In aa amount to be determined between purchasers and tIme Directors
or Iccorporators of Ibo new Company

CONDITIONS OF PARTICIPATION
e Bonds equal to 110

per share for each share of preferred stock represented by such certificates or receipt be entitled In addition to tajd Consolidated Bonds at PAr for the cull

such certificates on becoming depositors under the Plan shall on purchasing end paying at par tot an amount of Consolidated Mortgage llonds equal ta tS

to an amount of second preferred stock of the new Company equal In par value to 40 of the amount of such Toting trust certificates for common stock
Payment for bonds so to be purchased by the holders ol such certificate or on receipts for preferred sad common stock shall be dads u follows

I OJ-

tO thereof at auch time In such Inttalment not ICM than two and In such manner M the Committee mar require provided that the Instalments shall

of ths preceding Instalment

DISTRIBUTION OF NEW SECURITIES
GENERAL LIEN AND DIVISIONAL FIRST MORTOAQB BONDS-

To holders of Detroit Southern 40 yr 4s or certificates therefor at the rate of Ito for the old bonds tn lien of all past ate eaupont
and Interest to Deo I IMS

CONSOLIDATED MORTGAGE BONDS
To retire Ohio Southern Iiv fonda Msoooco
To retire General Urn OlvlslonsJ First Morlgagt llonds 4211000

To retire Car Trust Notes S2 OCO

ro of voting trust certificate or receipts therefor for preferred stock who shall par the assessment ef 119

per share entitling them to bonds of this of the par value of the cult payment Btt009
To Depositors ot voting trust certificates or receipts therefor for common stock who pay the ajseaiment of U per

share entitling them to bonds of this Iwue of tbe par value ot the cash payment S2JOOO

To Underwriting Syndicate for cash lWOroo-

neaervcd for l aue by Directors for corporate purposes 3100000
Reserved especially tot extensions terminals bridge Improvements etc

H341MO i

IIUOOO

FIRST PRGPERRED STOCK-

To Preferred Stockholders on payment of assessment of 110 per abate In cuh 100 la new Pint Preferred Stoetc
To Underwriting Syndicate furnishing cash

SECOND PREFERRED STOCK-

To Common Stockholders on payment of assessment of W per share In cash 0 la Second Preferrei Stock
To Underwriting Syndicate furnishing cash i

COMMON to bs Issued to the Purchaser

3210000-

9t4smio
1004009-

MJOOOOB

00020

This general plan has alto received the approval of the Committee representing the bondholders of Detroit Southern n R Co

Notice Is hereby given to all depositors of voting trust certificate or receipts therefor representing preferred and common stock deposited nadir
Ibo agreement of July 7th I8O4 with the Commuter that a Plan of which the above Is a brief outline has been approved by the Committee and a copy
thereof lodged with the COLONIAL THUST COUPANV In compliance with the terms of saId agreement of deposit AU depositing holders of voting trust
certificates under the agreement of July 7th 1KH who do not withdraw the securities deposited within th Urn specified In said agreement will b-

deemni to have aisenuvl to Ins ian and to me new agreement tnat tufts been prepared In connection therewith and be bound bitchy

plan and of the new agreement
Application will be mode In due course to list the certificates of deposit which will be issued on the deposit of voting trust certificate or receipts

therefor on the New York Stock Gichange-

ilr Frederick J Ll raan although Mjb crtbtnr to this Plan has taken ro part In the adoption thereof and d sot Join In IW recommendation for the

reason that he Is Ananclally Interested In carrying out the Plu and Is being compensated tot his serums In certain negotiations connected therewith

AU deposits of voting trust certificates or receipts therefor must be mide with the COLONIAL TRUST COMPANY at its once Droad

WIT New York City not later than March nnt loos esdorsoJ In blank after whIch date the Commutes reserves tho right to refuse ta receive such
deposits

A copy of the Plan and of the ntr Dspoilt Agreement iljnil by the OrrniWea h Blsl with ths Trust Company Copies may bad on applica-

tion to the Depositary aol from the Secretary of the Committee at the address given below
r bru r eh IK-

SAlIUKt CYTEIlJirEn

FBEDERICK J LISMAX
DANIEL G BomEVAlX-

Comrnltte
PmiJP 8 nAncOCK Secretary

WJ llraadwiy aw York

I I mANCIA
60

be told
Thtre Ie IIOW oUlalandlnr leoOOO of ntcrlrrs Crrtltcale other lIbUllle of ntctler over and Shove avaIlable coovertibl
OwIng to the dlsadvattlages of optrlllo under a ncelvrsblp there no carnlns wllalner applleablo to IIIlerul oc In MO1ttICe
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The of trust rrtlnrAt for preferred of DetroIt Southern Railroad Company or of receipts ot the Colonl Trust Company for
such ctrtIOelcton beromlnr deposItors under ISle Ilan eiutlton purrhasIn end payIng at par for an mount of Conolldlled

paid 10 an amounl of preferred stock of time tuew Compny equal to par value to the YOUllr trIlOt foe such preferred
The holders of voting trust tfrtlnralt for common sloclI Detroit Southern RaIlroad Company or ot receIpts of the ColonIal Trust Company tot

per Share for each bar of common itock rrprrnld by such rnlOeale or rtcslpt be entitled In sddltlon to said ConsolIdated par for Sb paid

tIi thereof at the tIme of the dopu11 of the voilni trust ccrllncates Ut CD Trult Company thertior O eaU at Committee at any time after
March II
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To the Holders of Voting Trust Certificates

Holders of tho above Tnist Certificates representing more than n majority
In amount of the shares other than treasury shares of each class Common and Pre-

ferred of tho capital stock of Seaboard Air LinG Hnilwny have already assented-

to tho proposed plan for tho consolidation of tile Atlanta and Birmingham Air Line
Railway tho Seaboard nnd Hoanoko Uailroad Company and Seaboard Air Line

Railway and have deposited their certificates under tIm Deposit Agreomont
Holders of Trust Certificates as yet undopositod under said agreement

are requested to deposit tho name endorsed in blank with MORTON TRUST
COflPANY the depositary Xo 33 Xassan Street in tho City of York or

with THE OLI COLONY TRUST COMPANY Amos Building Boston

Mass and urn CONTINENTAL 1RUST COAIPANY Baltimore Md NOT

LATER TitAN FEBRUARY I5TH IPOS after which dato tho Committee rwervoa

tho right to refuse to receive such deposits
Copies of tho Plan and of tho Deposit Agreement may bo had on application

to tho depositary and from tho Secretary of tho Committoo at tho address given

belowFurther Information as to the Plan or the property may be obtained on applle
ton to any member of tho Committeo

THOMAS F HTAX Cnalrma-
JAMFS A niAIR

JAMES nTTlMi-

FHKUK II VA Volts
OunnseL

IAHK3 II OOOLKT
T IKFPBIWnx CDOIIDOIi Jn
C SIIINEr SIIBPAKD-

UAV11U HAUlIElH
Commute

N S Jtninntni SecreUry

SEABOARD AIR LINE RAILWAY
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THE UNITED STATES LEATHER COMPANY

TUB CRVTIUt Tlllsr COUIANV OP NEW
gives notice lual It la prepared to

luue engraved Admitted to nuuutlvn

to holders of ceruncatos o-
fmSSltr heretofore Issued by It pursuant to the

surrender of said Certificates and to who

Leather Company In acceptance of saId Agree-

ment and Plan In accordance with the pro-

visions thereof
Dated February 14th IMS

Central Trust Company o New York
Iy D 0 MITCHELL 3d ldent-

PUI1LIC NOTICIA

PURSUANT TO STAruroFlY flBOUIUE IKNT

notice Is hereby given that aa act PrInted No 10-

1Int No 67 has been passed by both branches of
the Ixflslaturr

riV TillS itUSUUM-
np AHT

Further notice Is hereby elven that a Public
HearB such bill will be trIO At Minors
once In tie City IUI1 In Time City of
on FrUay Feb 17 1 t 200 orlwlt P M

Dated City llsll York Feb 14 IW
01 JIcCIEUN Major

vAxrnn rOil iMVwe hii i
men I t n ry t int rttin of rriwl-
Statp of diarwifr and tunixMte huhlis-

nn ran swati rral v writ IigtUH Fr n

Crtl ral
In Ille of 0r1 l1III

anti of UNsmiler 17 ou due

my theIr In ld The Untied
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PUIIIJC NOTICF11-

UHSWAVT
notice It hereby that an Sri Irinted No 104

Int No 67 hat been prised by both branchv ot
the UiiUlature entitled

TO AMEND CICAITEII oxe iinNDnnn AND
IC10HT Of TInt IHS 01 SIVCTKBN HUN
UnBD AND fOWl KXT1TIED ACT TO
IllonilK rOil TillS CXNSTHUCT1ON OF AN-
GXTKNSIOX OF THE UUILUING JN TilE CBN
ThAt IAHK IN TIlE CITY OP NEW OIIK-

OOClPIKl BY TIlE ilBTHOPOLlTAN MUSEUM
Ol AKTV

Further notice hereby given that a Public
Hearing upon such bill will be Mayors
OOre In CIte Hall In The City of New York
on Thursday rcb IB l 0i at IIXX oclock A M

Vale dly Hall New York Feb 10 IWV-
GKOIIGB D llcCLEILAN Mayor

nrrtSUANT TO STATUTORY
noUetls hereby given that an art Irlated No
lat Xo has been passed by bKti traccbea of
the LeglaUture entitled

TO AUCVD THE onKATun STW romr ChAR

Further mtlce U hrrrtiy given that a Public
Hearing upon such bill will b held at Mtyors-
Oiflci In the Hall In The Cltt of New York
on Thursday F h IC IfOS at 1IX oclock X M-

tv Hall New York ret 10 l 0i-
iCEOIIGC U McCLiSLLAN Mayor

notice Is hereby given that an art No
lot No been by both branches of
tie LegUtlatiire entitled

S ACT
11 VjrJD TIP OltfVTEft NPW TORt CHAP1

I

notice U hereby given that a Public
H m upon slob bill be at Mayors
o PT in t if City HaJU In The City of

at oclock P U-

ntt l b 14 t f S-

H LEMAN Mayor
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LOSTCerlincates No rswa FMW4 ud TVMtt
for len shares each United Stales Steel Corpora
tlon common and certlOcAle No CI07744 tea
shares United States Steel Corporation preferred-
In lha nama of Dr S E Stop transfer
order has been Issued Address 7lh
red New York City

PHOIOSAISO-

FFICH OF THE pnESIDCNT O TUB non
OUGH OP MANHATTAN fALL THE
CITY Or NTW YOfllC-

SEALKD BIDS OR ESTIMATB3 wIll bs re-

eelved by the President of the Ilorough ot Man
hatun at time City Hall Room No IB until I oclock

TUESOAT FRnntTAKT si
No I von MASONRY IHOMVOBrt IlrTNO-

VATINO CARPENTRY AND OLAZING
PLASTERING FTC AT TIllS THIR-

TEENTH DISTRICT MUNICIPAL COURT NO3-
JMJIBI MADISON STREET ROROUCH OP MAN-
HATTAN THIS CITY OP NEW YORK

No 2 FOB MATERIALS AND LABOR
SAm TO FURNISH INSTALL AND COMPLETE
A LOWPRESSlHE STKAMHEATINO AlPA-
RATUS IN TUB THIBTBENTII DIBTniCT MU-
NlCIPALCOlHT NOS J47M MADISON STREET
DOHOUGII OK MANHATTAN TUB CITY OF
NFVV YORK

No s ron MATERIALS ANT UABOlt NOCK
SAm TO PERFORM 1LUMnlNO WORK ETC
IN TifF THIRTEKNTH DISTRICT VIUNICIPAI
COURT Ml 1 MADISON STREET lion
OUOII OF MANHATTAN TOfU CITY NEW
YORK

No FOR COMPLETTNO THE ELECTRICAL
T1RINO STEM IN TUB CRIMINAL COURTS
nUILUlNO UOHOUOII 01 MANHATTAN

For full particulars see City Renord
JOHN r AHEARN-

Dorough President
TIle cur of New York Febnsrr IWi

TUB ping DEPARTtBNT-
OF Till CITY 01 NEW YORn NOS 7 ANt

PAST SIXTY srVENTH STREET non
OUBK OF MANIIATTAN TOtE CITY OF NEW
YORK

SEALKD DID3 on EtTIMATES irlll bn n
rrlved by the Fire CommlMloner ar tile ahoy
offlce until mar oclock A U on

TUFSIIAT FEHIU7AI1T Jl 1001
and liie llronl

No I TOR FURNISIIIXO AND DCL1VKRINO
THREE HLNDRED 300 TONS OF CANNK-

LNoi FOR FUPNlSniVO ANT DELIVERING
FIOHTY HORSESSS PER CENT MORIS Oil
IE3SFOR COMPANIES AND SIXTEEN UORSES
FOR CHIEF OFFICERS

For full particulars city Record
J HATES

Dated February IWV
file CommlMloner

OFFICE OF THF DEPARTMENT OF PARKa
ARSENAL BUILtllNO FIFTH AVENUE AND
3IXTYFOURTH STRKET UOROUOH OF MAN-
HATTAN THE CITY OF NEW YORK

by the Park Board at the above otsee ot
the Department of Parks until I oclock P M on

FEHRUAllT 33 IBO-
allitrotnh of Manhattanron COVSTIHTTINO A PIPE SBWTR PROM

THE PAVILIOV DeWITT CLINTON PARK
TO THF drY SEWn IN WEST FIFTYFOUHT1I

For lUll see City Record
JOHN 1 1AILAS President
HENRY C SCHRADKR
MICHAEL J KENNEDY

New YcrV February 71901 Coraml ilontTS

OFFICE OF THE PRESIDENT OF THE nOR
OUOH OK MANHATTAN CITY HALL TIlE
CITY OF XEV YOlUi

SEALED mos OK ESTIMATES win J received-
by the President of tae Borauga of Manbatuia
at the City Hall Room No It untU IBM
A

oclock-
A on

FRinAT FTJlnUART a
fOR METALLIC AND WOOl FURNISHINGS

ELECTRIC WORK ETC REQUIRED IN TIlE
ROOU1 ASSIONED TO TIlE UEPXRTMFXT OK

IN THIS BASEMFNT TillS HALLor RECORDS nUiLDlNO CHAMbERS TKNTRE-
HEADB AND A ST KTRPET IN THY CITY OF
NEW YORK BOROUGH OF MANHATTAN

For full particulars see City Record
llorougli Preldfnt
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POST OPIICE

POST OFFICe NOTICE

SHould be read DAILY all Interested as
changes may occur at time

Foreign malls for the week ending February U-
IMS close PKOMJTLY In fuses t the
General Pot Office as follnun ItEULSTERKI
ANti PAUCEISIOfr MAILS close one lour
rarlur than closing time shown below Parcels
Post mitts for Germany dose at S P U ftbrtiary-
II per steamship Main and 20 per steam

print VUhelm

Station corner of West and Morton Streets
half hour later than closing line Shown below

Foreign station

rilANSATLANTIC MAlt
VKDXKSI AY 7 A XI for NETHER-

LANDS direct ixr steamship Statendam
mall must be Staten

elam at 830 A U for ITALY direct pet
steamshIp Mcllla mall must bo directed per

Hlcllla al 10 A M supple-
mentary 12 M for KVIWVK per sleamililp-
Orcniilc via Ourtnstown sad at U
A II for NOHWAV MAILS
perUcamihlpllclllgOlav IrcjuUrmnll for Den-
mark rOUSt bo directed per steamship llelltf
OlttV-

THUOMUAY U At 7 AMfor riUNCBSUITZf-
ULAND ITALY SIUI
ILKKKV WIVIT GIIKKT and IIIUTISH-
IMMA er steamship La Touralnc via Havrs
mall for other potts of Kutopr must be ill

per steamship La
FRIDAY 7 fur AZUItWJ ISLANDS

per ateamshlp Canoplc from Ikulun
imAt el A M for KlKOPF pet

ew York via Plymouth ant
tinall for Ireland must be dlrccled-

uramslilp Vew York at a A M for UEL
UAILS pet steam

Finland tegular mall for must
be directed ateanisulp tlnlandi at 831
A M for ITALY direct Princess
Irene mall must be directed per steamship
Princess Irtne al 10 JO A M
12 M fur BUKOlE Umbits
via ljueeiistovrn and Liverpool

MAILS ron SOUTH AND CENTRAL AMERICA
WKST INDIES 4C-

tVEDNESDtY llllU A M to BEHIIUDA
per ateamshlp fkrmudlan at 8dO A M sup
nlpra ntArv ltiXl A MI
nice pi
Last Jouti SALVADOR PANAMA CANAL

rOUSt tw directed art ktrninsUlD

and UUUAD UOUYAR por sttamaulu lUracoij
at II A M for HAITI per BtconiKblp Irlns
Oct Netlerlaiidcn mall for Uonalvtn Cape
Halll Port dc Pali Uuracao Venezuela 1 rlnl
did soil jutaua IUUM Ix Ulltcteil per steam
Hip JrUis Ocr Ncilerlajidrn at P M

I P M fur TlIUtd ISUANJJ
sad UOJUMCAN IIKPUUL1C per steamship
Cncrakre-

IILltoUAV HWAt I A M forCUUA YUCATAN
mid CAMPixlli i cr Biamamp Vlgllancla
mail for olacr parts of Altilco thud be ill
rrcWtl per teajn nl Vlgllanrta at u AM
for unlUsri mall only per
steamship lalbilnder Intiiary mall Mir

ol Hlu nibt e dlrrctnl per
steamship lathmderi at W A M
mcutan IttS A M for 1NAUUA and HAITI
pen atcamaulp Aslc mall for Cape Haiti and
Port de Pali mutt I euro tc steamship
Atk at lia A M for per slearn
shIp Moorish Jrlnce M Ida
Aigcnilur Urugk y SuIt Paraguay must lis

MoorIsh Prince
at It M for fltlGUAY anti
PAUAOLAY per Mearnshlp lloratlus at 12 M

kupplemruurj IS I MI for liitMAS per
itnall for a tlago must b

dIrected Miajii iilu Crlzaba at 13 M for
NORTHERN HltAZlL per Ilaatl via
Paru anil Manaos at 12 SANTIAGO per
kleAmnlp Manunlllo mall toast be directed p r

Mantanlllo
FRIDAY 13 M lor AROKNTINE URU-

UUAY and PARAGUAY ptr steamship Elaine
SATUHUAY HiAt 3U A supplementary

U3UA for PORTO IliCO
VKNBfUliLA aWatntftlp
mall Colombia via Curacao must be ill
rccteil atcaiiablp at 3D-

A M supplementary 10JO A MI for IOR-
TVNIJ nnd COLUMBIA
i criit Cauca and ilatdalrna Dci nineuts

Saints imall fur Cults Rica
union roust be directed pin siramshlp Sar-
nla t per
ateanunlp Mlvla at it A M for CUBA per
stcanunlii MotTo Castle vU Havana at
P M for CLBA plY ateaniahlp Curtiybi via
Matanuxi nail must be directed per steam
lilp Ourtlyba-

NOTICK five cents per half ounce In oilifUlo-
io the mUM be prepaid ou
letters forwarded by the
MAILS and letters dfpowlteil III tIle drops

CLOSING OF TIIK HKtiULAII MAIL for
despatch by a particular vessel will not be MJ

such additional Is-

lullv thereon stamps Supple
rrtntary Trantatlsntlc Mail are also opened
on the piers of thg AMERICAN
11SII steamers whrnevtr the
sailings occur at tiou A M or later still lam
null rosy he deposited In the mall hoits on
tha piers of the lltrman Limes sailing front

TIle malls on be piers opn nnn
hour end a half before sailing and close
trim mlnutca before sailing time Only reg-
ular tillers 5 cents i h f ounce
required on articles rustled on tae piers ut
the mrunn har fJur and Ctrmnn Sea
Post uleAniers double ix lago letters ID-

ccnUA bill ounce on other laaH-

AIUS FORWARDED OVKHI AMI AC EXCEPT

CUBA Yla Port Tampa Florida closes at thIs omen
tally At 1IJO A M Ilia
connecting malls does here on Monday
Wutnesilavs and Saturdays
C1CO CITY Overland unless ad-

dressed for dtarulch by strainer
at this office dally Sunday at 130 P-

M and Kr30 P M Sundays 100 P M ami-
JO5J p JJ

ParcflsPoit Mallei-
By rail to Norm and thencs by steamer
closes at this dally except Al
7 P M Sunday st 830 connecting
malls dole hero every Monday Vednrsday
anti Saturday

JAMAICA Tail to Boston and thence by steamer
clot at this offlce at 7 P M Tue ilaj-

By rail to antI thence by
steamer cloaca al IbIS uinre At 1030 P M

Wndnenda-
yJC1QUKLON rail to Boston and thence by

Meaner at this offlM daily except
at 7 P M Sui day at 30 P il

BAHAMAS except rail
to Miami Via anti thence stvamcr closis
at this ofQcc nt ll A M Monday Wednrsday
and

BRITISH HONltURAS HONDURAS last Ooastl
arid OUATKMALA By rail to New Orleans
and thence by steamer closes al this amen
dilly rxctpl Sunday at l3JP M and
1 M Sundays at 4100 P M ant llft P M
connecting mall closes hero Mondays at llfcso-

P
XTTA IICARymll to NewOrlfnns and thfnce-

by steamer rlom t thIs ornc dilly
Kimdarat 130 P Mand 11030 Sundays

M and HO90 I IT ronnfctlng
mall clears here Tuesdays nl P MI

SICARAOIA East CoastiRy rail to New
Orleans and thence by steamer closes nt
this office dally except Sunday at HrS-
OPM and HJ3 P at 1OO PM
and fiaso P M malt Closes here

IIOJO P MI
7ONKPANAMA AND CANL Or rail to

Orleans Li and thence by steamer rlosri
at this dally rxrept Sundays and Mon-
days at I3H M and 11030 H M Sundays
at M and 11030 I 11 ronnecUng
mall titan here rnr Sunday t UI-

RKilSTEUKL at P M previous

RANSPACIFIO MAILS FORWARDED OVER
LANIl D Y

The schedule of clfmlnc of Trarwpuclfte Walls
s arranteid nn the prraumntlon t utiln-
erropted overland transit to port of lllnt Tnt
inal maUi Trans
lACtric Malta df patched via Vancouver Victoria
raeorra or Seattle whIch at f P M previous
lay close it the General Post Offlce New as

llo n-

APAN KORKA CHINA and addr M-

lmalll rut tie PHILIPPINE ISLANDS via
attle close at P M February I for despatch

Shawmut-

NHV CALKDONIA SAMOA HAWAII sad
FIJI ISLANDS via San Francisco at-
e P M 1ebniary I despatch per steamship
Ventura If the Cunard straIner carrying
the British naIl for New Zealand tu not arrive
In time loconnect with thIs 1t patch extra malls

rl lne al 5J A M 30 A M and t P M
Sundays at 430 A M A M suit I P M
stilt tie made up and fornarded until the arrival
of the Cunard slramrnt-

AWAH JAPAN KOREA hINt anti sprclilly
addressed for PHILIPPINE ISLANDS
via San Frunrlsco rlfe At I P U February
jn fnr per steamship Coptic

TllMPPlNr and via SAn
yranrlri at P U February 3 for
dr p lri ixr I S Transport

171 ISLAND AUSTRALIA except We t and
NEW CALEDONIA cit Vancoorer and Vic-

toria II C close at t P M February Si for
drsrxtcb per steam hlp Moana-

UWAII via San FrancUr clme at 8 P M Feb
rusty S for de nitrli vtr lrarn blp Alameda

JAPAN KOREA CHINA and PHILIP
PINK ISLANDS via SAn Francisco at-
II P M March t toe despatch per steamship
Siberia

AJI1T1 and SfAHOtTSAS ISIANDS via Sa
Francisco clw al l P M March 10 for de
sruitcb stemshlp Marlr o iv

CUrtiS Nrwrh r nf and Port
Arthur and FASTKRN SIBtRIA la al present
forw rd 1 via RUMIS-

tOTF tnlew otherwise addrrwrd West Am-
trAlla l forwarded via Europe New Zealand
via San Frsnclsro And rrrtaln pier i In
Chlnpfe Jfnvlnrr of Yunn n via India

thr
adrtreM Pt1 ta Fiimpe toilet tie fully prepaid
at thf fnrrltn rates KinAll l rirardcd via
San tTFnrlaro fxrlislvply

WILLIAM II tniUm Po traaslfr
Fret omce York V V Fciiriisry 10 tons
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